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Answer All Questions 

Question 1 

This question is based on Case 5 of the Income Statement material titled ‘Ram Traders’. Please fill in 

the blanks below: 

 
Ram Traders Profit & Loss Account for the Period 1st to 30th June (all figures in Rs.) 

Horizontal Format 

Cost of Goods Sold ? Sales Net ? 

Gross Profit ? Other Income ? 

    

Depreciation Expense ? Gross Profit ? 

Other Operating Expense ?   

Operating Profit ?   

    

Interest Expense ? Operating Profit ? 

Profit Before Tax ?   

    

Income Tax Provision ? Profit Before Tax ? 

Net Profit After Tax ?   

    

Withdrawals (OR Dividends) ? Profit After Tax ? 

Retained Earnings ?   

 

Question 2 

This is based on Case 3 of the Income Statement material titled ‘Income Statements of Four Different 

Companies’. Compare the Income Statements of the four companies and comment on two similarities 

and dissimilarities (in the space provided below).  

 

 

 

 

 

 

 

 

 

 

 

 

Question 3 

This is based on Case 7 of the Income Statement material titled ‘Kanchan Polymers’. Please mention 

your date of birth below and answer questions (a) to (e) below.  

 

 

 


