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BUSINESS SERVICES




BANKING

@ Banks can be classified into the following:
Commercial Banks
Cooperative Banks
Specialized Banks
Central Banks
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FUNCTIONS OF COMMERCIAL BANKS

® Acceptance of deposits
@ Lending of funds

® Cheque facility

® Remittance of funds

@ Allied services
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FUNCTIONS OF INSURANCE

® Providing certainty

@ Protection

@ Risk sharing

@ Assist in capital formation
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Types of Insurance

[ |
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Life Insurance General Insurance
[ |
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Marine Insurance Fire Insurance Other Insurance

= Burglary Insurance

=l Cattle Insurance

=1 Crop Insurance

=l Sports Insurance

=l Populist Government Schemes

— Health Insurance
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CHECK YOUR KNOWLEDGE

® A Government company is any company in
which the paid up capital held by the
government is not less than

49 percent
51 percent
50 percent
25 percent
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CHECK YOUR KNOWLEDGE

@ Centralized control in MNC’s implies control
exercised by

) Branches
) Subsidiaries
) Headquarters
) parliament
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CHECK YOUR KNOWLEDGE

@ PSE’s are organizations owned by
Joint Hindu family

Government

Foreign companies

Private enterprises
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CHECK YOUR KNOWLEDGE

® Reconstruction of sick public sector units is
taken up by

) MOFA
) MoU
)
)
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BIFR
NRF
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CHECK YOUR KNOWLEDGE

@ Disinvestments of PSE’s implies

Sale of equity shares to private
sector/public

Closing down operations
Investing in new areas
Buying shares PSE’s
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